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v f-iJ-a 

\ i^JLJia 

^ o^dlj ^LUJI 

< yail jl^Vi 

* J**jl j Jill j jU- 

^ * iV>L-Vl OjUil 

W "*ky£\ olS%Jl 

sr ■ • ••••• (/jWI Jsj*sHj 4ULI Ji^dl 

M" wL^Jfo-U 

* 

4^ 



SliLijj «Pjljtl J JLJL^sIl ^bJl : JjVl J^ll 

: i» jUailj 

'■ SliLilj ^l^llj ijUU -Vjl 

V «Jj J^ij U UUJI o >D JU! j^JLj _ \ 

J**JU ^ U Jill dj& ot - Y 

*>J Jill ^iiL ji^u-i _ r 

• gall a- 1*> J-.UJI dUU _ i 

^ o-^ (> A^ 1 ^ j ^1^1 - 0 



J> Jp LfcJl ^-Ul JL-U- c^J aj JuJI .4* - n 

*T ^\ Jail 

W ■ *~*j> (J j>-\ (j^alUxsU _ V 

Y« ^*Ui-l oJla Jp oUb-^- _ LIU 

rr Ji j^l 451 y* : jUI J-^aJI 

r r • • vUUUJi j ijby iUi o^u J ju'U . ^1 

rr iay J j^v* yiUI jijiu-^l _ \ 

Tt "*S^i\ h**i j\£~>V\ - T 

rv ojU-Vi 45U.UU 

r\ ^ ^Jt asu . 



^ 4^1 Jij^ 1 4Ji* - m> 

t\ Jill <~>J £>J\ JU>cl_ \ 

it .. J-UIJ JU*c—l _ Y 

ti Irfi* Jb-I^i JUxi-UjlP c/VU_ r 

to jPr\ jU^u-l O^b- - t 

tv j^Vlj J-^JI 

t v , . : asryJij ^j^i 4111 j^i . 

^ $yj\ Ji^'j £j-r" 4 dl Ji^ 1 - V« 

or SjU^fij^ili jj^Ji.iiJU 

M ■. : £ >-l ^il 



oj^Jl oL-ljjJlj ^UyVl of : ^^M] iJUfl ^ olill bill o^J 

. *UpV1 > JjjJ! J ^^L-Vi oU^il 

- « 1 

J ^.jJdlj J^>JJ ^^Vl dLJl ^ i ju'I^JI li^ ^UUf 
,11** Jp ^iycJl J^f ,v U, ^j^ilj li^kJl &jj~A\ Jp vrjULlj 

"** T tt £ 

. ^ ^f iL>-U ^ *UpVi J,jJI 0^ ^Uci^l 0 jbdlj 

U^i oljif <pU»J iJjU if J ^L-Vl ^ <. AJaLy ^•^-y Jij^l 
ii* L^JLp ^wJl Jp ^fa jJl jl^I ^UJ ^>J! II* jl5 Jiilj 



V 



oLU i>LJ.I J iiudilj t o 5^11 SJu'UJl d^Jl liA jf J 



LJ AM 




iwujJUJtj ^j>*JJ ^^L-Vl JL^xil ^JU 



A 



<£JL Jlil J J^U-I *\jJI of WpUJIj . ^^L-NI iUiVl j prbVi U*p 

: WiUll i'ir ■ - rlf 

^Ulil o£. d->- o ^dlj ^JULcJl iUl Jp i^'LiJI J^J^I JLCit, 

^ ax>JL& jw % y (ijii'VL ^JLji ^iju ^jAjjki ii^jJ! c*^*-*aj jj 

^t=>*#\ Vt o*x& . ^ ^. .... id,>f ^j^^j^JJ ojLw^>- Uu j jl^u^V I I JLa 

<-i ^<aill ^yMaxi ^iUUjJI of Equity Investment viLLJl jp J | < iL-Nl 

L^j olSytJl ^Jf J^JLJ ^ <~JC dJUlil JJ ^ ^Ul Jl^iVl .1* J^Jj 

ff ^yJl ^^i; I4J jl>-j ^ (,) Jlj^Vl oisytj ^U^iVl otf^i 



J**Jf| Jiil 4Jlu 

ikL- ^ ^JiLJl J jJ-l J,yi Jp iJUJl o jbdl JliLif oli <5>-t jj>j 



y.j (<lt- Uj^mj uj^Jl j> \Sjl£ ^ ^JUI) tgJtJl dUij jJ-l 



* - - » - 

J* JjiP jjt dJUi A^Li ly Owilj iJ>lj AjjUJIj ^jiil Jo-iJj fjCil yj tt^JLaJl 

j SjbNI J.^a:; i_$Uil of (^f t v <-» ^^11 J>v ^>-l JJJUl 

*^ >Vi ^>Ji ^ ^ ^ ?Jf Ji 

J ^ oli%Jl JliLiVl e-U J jl^VI ^JU gjy uiiJ^ jf jij ^yb^j 

^ JJb U J^UJl ^-^J SjLjLI iJU J U iULW U jLi^kli -u— ^^Ji iJU- ^ ijUJ-lj ^_pt ^JLJ (T) 



^^^s— w >^ .v^-^j »j>yu4 <o J1<r w/l UU^P 4ia_»*jJI Jl>~i^l oAA Ji £jj 

> -> f ■ J f <1*U J^j) l/ W >jVl Jp jJa^ U . j^^l 

jf) i-jUL. ^j^—^ ->>aJI Jp jt r(iULwjf iliU JJ,) sliL. 

< ijj-l ^ Jill l^j iijuttf vjU ^.jlc^l «ftU ijUiU . (Ul ji 

Ut . Jill dUl jloil ^jl^Vl j! >JI SUl jUJI 3 ^b, jliJJ <JU JjVl AJi 

^5 jj . L^Uil ij^Vl olji ^1 JLicJ (Entrepreneur) ^Ju^JJ (^Ji jf 



.j\£JV\ gbj j dXjJLu v jA JI o> ^ Jill ^jii- UI_pJ ij^Vl 
*Mj -uULiJ J^U ^ ^-LjL-Nl JUai ^%^\\ lJ ^m^JlJ Jlj^Vl o^JLi j yojili 

Uw» Jl^Vl JU-j £. JLicO . J^Vl JU-j ikJ^ _ ^UU -JL. ^-fj JJ 

^dl jf JwUJI SjU-Vl - ^1^1 jf ^jl^llj ^jUll ^ ^Ui - J^iJ S3Jl<cu 
4 c\ yJL r bU i~l>l ^ JSLi <u_li^ Jiiw ^ ill h : .,,..fcJL jf J>-)ll ^Jlj t diJUJL 

Ji J-^ij <JU J\j Jp v JiiU ^JUI jJOJL <cp ^loVl JJlL -GJ J, ^l^^l 
^J> j SULIIj Ujijiij ijUll ^ Lfl5 iiJLU cl^ jf Ji>-%j 



jf J5^) ^jbVi itiil J~ ^U^VI J cJj}\ J ^ ^Vi ci>Ji 

. (viUi J JwsiJ Jpj ; >L 

Uti, ^1 licJ *Uif J 



^^ r LJfoOjU> ip^lj »Ji JL. oyt oli^P Ujl <ui 



ikLJl hrjJu jio' oli^l jp «_Ata£ j-lil Jb^Jl jf j 

j|i (J^f J5JL«j . aJLp- iJ^il oUljJ^flj J jjjJ-'j JliU v_> ^^dl o Ja}\ if ^yJl 

J^UJI wJ^I Jp ^jl^^l jl yJl *^p *UJ| ^o.,^.-.7 qUI Jij^Jl ^ 

J J^jdL jJ-l aJ jjS^ jt dji y-Vl o>JI (SULII J) jU^if jf 

j^J »UJ y-Vl iJ^kU iJU J»j ^JJci AjJJ Jl^Vt jijJ y J.a-.„. <jf _^p U 

. JUL jUp! v J>-jl. 



ckL- Ifci j/Jl oYU-l Jp, t Financial Credit JUI J^l ^1 y-Yl v_» ^kU 
X>) Commercial Credit ^jUJi ,—1 % jA\ ^-Ul olio JSC d~>« 

JUI J^l ^ . ^jUJIj J 111 o^j^Jl Oh IJUl g-^ji ^ juVj 

: OUS^ ^ ljb-lj JUI VJ jl y 

ij^^fl oljl ^5JI il£L pij 4jjb| f Jti 4ji Jil ij >!l jUaM _ ? 

IJL*J . <JUj tij^Nl A>UJI £^ l^j <^ y^UU iaUJI Jsj^LlI JUJ^j.t ijUJlj 

^ y A\ o>3l jL^I Jl iiU^L f> ^JUI CoWl J-^Vl jLtf-l _ ^ 

^jl^Ni ji>JI JLiCi JUI VJ jU ^jLjdl Ji^JI J Uf . ;ULilj i^ljil J 
Lf^Ui U*ju {jajj I^SCLuj ^Jl ULJl s^UJl J jUJi ^ pi <uf 
,y ^ J dlJi J** Oij .^1 o>U UjUi jf r ' t^i^J, l^L^ 
u»>Jl jji of jo- j . Ji^Jl ^ jucJiI o>Jl JJ^.I^LlL^f Jp ib oU-Vl 
. U^l SL.Jii-1 .1^ jt iAJl Jp J^J.| ju, ^jUJl J^l ^ jlUI 
f V^l ^^51 -cJj^ Jpj «Jb y . ^JUI JSJJL _ Wis-I jf 15M^I 

. o c^l ^Jl i.Jii-1 jlocu JUI ^Jl i«JUl diL' ^ oi J ^Jy ^ 

» 

<3j>!! Jp .Jydlj c Uil JUI J^l ^ytfU*. L-ljja J| ^>JI IJu J^j 
of ^Ji . ^ y-l ip- ^ uJJLJlj ^ ^UlJL jl^^l Ohj <^ i^JJI 
J»5li! ^ l^ip ^ rLil JUI J^l ^U. ^ jUJb ^'Ui-I oJu ^ 

. J ^ cM 1 cj-yj U-j^Jl oli%Jl ^.'sojJ^ 



oydl Jaj-f ^ U*Li jt L^lSuJl Jl V^.y- Jl Uoliwl JL, oU^UJl ,Ju 

.ii, M\ ^>\yi\ Jill J-^l! |^fuj ii^UJl oli I fr^'l — Jp 

C UI Jill J^l jJL^ 

Ji> a* J f liV »!>- ^lil jl^^l Jb'U 4*J» Jp o^dl dUi 

j* v-i/cJ»j Ai^-Vlj Jij^iJ ^ ^Vl JlCiVl ^ r ^_Vl J Jill Jij^Jl Sjli, Jl 

. .JUL ^tsU dJUJl J-^iJI I Jl* Lu, 1^ oj>Jl 

J ^.JJ-I oLk£Jl ^ i*jJL2jl JL^uJl J.I _ L-Uf . ^ d-^Jl .pL** Ufj 

. vl^Jl J ^1 J.I i^i^ U /JJ ^ ^^Vl ^UJVlj o^UUll <y 



ijwwf^ wawswp|i ^ms^f^^m? ''vwmgmfflm&mf (S »l^^wy^piWP ^aHH^ 



: otiUMj goUt : Sjl 

»>* vilJai of J U/ljLil iWdl ^ ytJl ^iJl .Ju J 

Uf t j-L* U ij _jiJl «jL~jl-l iJU- ,Jj aAc- liiJl if>«~>- <jLejjj £i^JI iJU- 

Jill j J^*JI Jpi ^ap l^f Ul^J t »iJUc. iSjUL. ^'Ua^ ob 

^1 *j> ^'U^ J, Lij . jl^Vl IJu ^ ^. *UJ >JI JU jl^l 
j^i U JUl of ( T t J-UJI o>JL ijbVl (\ : ^ J*U; j ;.U,i. 

^ JiiU^^(o c^i^u> t «uj viuii ji>u.i <r cj^u 

(V 1I4JI ^UJJ If^LL, ^UU ^UJI .1* JLUU p tur J ,-L-t Jp J^VI 

: o .Jb J^Ij J^UJl ui >U JUl *JLi - \ 

jlxil ^jbVl jl >JI c^U» j> ^U)l e Ju J J.UJI of yli-l .Ju ^ 
jl>Jl IJu JU of ^ . <^U JJ ^ <i^J ^J- £j> y _ JUl ofj jl^^L; 
cJtf 0i» . J^UJI o >JI J| jJLj ^Jl y^l : ju-t <w jf 

jl^l IJu iJU^ ^ 1^ cJI5 ojj , l^lj^ ^j^Nl jl >!l j^Cj apIj>U Ujf 
*JU jl^l l.jLJLi of <J ^JUI ^UJ (ijl^Vl oojll j> UJUj . 

. Uj^p oji Jl^Vl ^ «iJL*t ^Jyf J ijjUoil J 



^yii . SlSLJjj ipjljilj ijjUiil ^sjLo>» ^ i^ULl aJu& ^Lo*f As- tl^lill aSjj 

. (A* 

*lrr^ ^fjJij I^Ap J^aj jf L§^j^j ^ J| u^j^' ^ : iLLA-l ^ olJLi 
^jLIj V S^L>- S:>-bw> JliLif j^axp ipjIj^JLU iiCJUl Uf . (0 a \ ^ «. 0 ^ t ^jJ,|) 

Li of Jp v <J ^ Ji ^L. J^j ^ju oLj ^Jdl L^iyu : ijUll Jj 
CA" J /-L'^5 0" ^> ,U c c^ilLil ^f) ^ ^1 ^ 

^ ' r C ^ U ^1 ^Jjl) . J^UJJ 4jj ^ r L~^ ajL 

JI v J^j ^ Jlil ^ jJOJI II* ^ Jill ^UiV : K_Ai J 

^ J5ti ^jJdl dUi JJU, aij . (\A ^ t XT 1 Lj-Al) tJ-UJl 

. (^rt ^ t o ^ t( _uii) k>-i J! 'J'- ji» 



n 



liSj. . o • ^ <. 4 — i;) cJL^Vl (SliLii ^fj iLUlt L^lJuj i YV ^ 

( Y £ V t ^ i ^ <. ^j^->«Ii <LJhJ) ipjlys Lp^t Uj eliLwJJ i-^jJL i^UtJi ju^ 

iijJu* jJ> ^ iiUj . ^jVl ^JU Ox ,>jf <p!j j Jp iS^i *Up J5 J*-L 

* 

^ liU c aJUa; J^~~> J^UJi oV» J-^Ji ^SSl Jp O^5o N of Jp ^JbJi^P 

i^UJi Xpj . (o Y • ^ i.T ^ t^yj^jJl iJtU-) jup dUISj . (AV ^ 

<.\ I ^ <, <L5J) frl y^Jlj ^JLj Jill J J^UJI ui ^moJ ^1 ^jJaJi J13lp c ^xi 

^1 jup J^UJi ^ i.jUil J JUl J^p JUiJLit ^ *>U iLLi-l jlp Uf .(Y't 

1^1 oliLJ.ij <Pjljilj ijjUail J J-flUJl oj J^P jU-f ^ jf ^oljJij 

lp 

^1 ^ — iL^I J Sj yJl iilJLil oU tc 5 y^f 

H l >l t< - ill - i.tj t i <h 1 1 I >ti (<li . 1 1 • »■ » 



W 



t <jjt Jill i!U^ Xs> AaaJI j*>Uaj . UUJi lJ JaD J lit ,*Jl»J w&Xi^ ,vj 

; J^JL j*w br Jill o of » Y 

j J^J! j^t j^JL] iLU jl^t^Vl Jill Sa^J* J j^J jf villi 

. iJbj^Jt if%Jl aiA ej^^il ^LJl J*Jb£ J jj^ J JjSl* 



. t^till XP LjUaiij &ISLJJ j ipjljit J i>w>ij Uju>J eJUj 

B -jr. - — v ^ — kj— w (j {j** — - — — J • ' u^""^ ~ / " 

uVi (TV 

: k <J*i yju ijjLsoii ^LJ &Jj>- Xs> Jill t^L ^jL^all J-^p jjj S-^l 
i o r t^j^il) ^iuw l^U JiixJl jwu l^Jip J^jJL : 



J^JI diJi -Up 4ibJcu.N ^}\ |ju o! i^li! jup sliLJI ^ 

(xn ^ c u ^) ^^11 j ju, .(on ^> ^ r c jJi viU) 

. rtydJI J-^ l^U J^Jl «jV» : SliLJI 

: Jill diL J^u-I.r 



^i^d! ^UaSJl ^jUilj iULIIj ^ J <,J Jlil dLL. 

jyo Jlil dj5 ^ tia^dll oL-uil J .1^1 Jlyf ^ dUS _^|_, . 

• c^d W »dUil j' I U X*J <(J>Uaj jf oil i jf JLtfjJI tlgjjl J^p <jj Ml 



•i J*t*!l of 0^ J :viUil cr ^i r yb Jill ~j| ju»w-l _ i 

ol» ' JUl *> Si <5oL Jp dlU Jlil d)LU lil _ ^ 

^l>l oV Ixd Jlil VJ c Vj UlJJ «J5 ~JI jl5, Uj ^U;l Jlil 

£=11 II* cp tdJ ^JJI J^Vl dJUli gdl oik^f oiJl iLi iJUj.r 
. <JL._^j VI 2^11 oV *i jUil J jaij ;liUl J ^dJl, «y| di J jJUl dJULi 

. ( n ^ i rr £ t V-i') -»-u x*p j J~p <jV jdi ^-f j^uu ^ 

UJU dUi jl* ob JlrU vlUU -uV Ai jj± LjLA\ JL; dUlil ci^- lil _ a 

O-UaJl l J^ i ol* of (ijjj . JL-li JUbu <SoU j^p J jlil »v 

Jx^i ^JJI <jf jUpL ^JJ jjJl dJUL. oi>- oMU-l . (r ^_TA 



^Ui bfe »t ill JL) (Jill U , v>j I -Up / s rLio jf ^ iL^JJ , ^ ^ - j 

. 'SSI' jf- Jf- ^b' JUI J jUai SjLJ-l oV . J^UJI Jj- 

t_s ^aj" ^ <c£Jj ni^j <J,bL SjLJ-l «JLa J ^L. J^UJI OjIiJI jf 

gjldl ^ l^i ^ JVil .U ^J; U!U~j oUf ^ f. *jf Ulki OyVl 



'jL* .15^1 ^ ^JJI ^iJl ^U^Vl ^ ili^ tf/JJ i^l 
sULil jf jf i jUll y> viDlil ol J jiJI j£w V . l^-U v-Jj- ly 5^111 

. JL-f^JUl 

t£ dldJLLij>Jl »1* j J^UJt o>JI iil^b *L>J! Jl» :^>-f Afrjyj 
jL>-| ^JUj. jLcj U Lfi* : Jlyf jjp L^i l^iJu>-l ; Jit- A yL ^aiJ UlSo4 <iUi lj— ~-fj 

£~j> J Jill iwJ>j \*[ j\iS\ i_ikaj ^j_pf ^Jl» jf | _ f A r sa, - . :J lj i-i^aJl Jp J^L*JI 
1^ ^f jf l^i^ ^f lujijUl J* ojly jf JLiJl v^l (i-^H 14 
^_JJL. 1^ jio U L^j i oAp jf j^jJl Jb-i^cJJ aaaJI J jJ ,j-U-! jf i 

lil : IjJUi -u!^, jLw' gsdl dJiL. j J^UJI iiljLil tju* — -t \^ 



01 <li . r liUt <^ >t^t J^J! f lil Jp ^1 jU-l jt pJUJl ^ ( oVY 



^> U» jo ip il dli . ids' OuJaJ I fju> «f JULJJ Mkws 



1*1 ^ ^ (WY ^ t r £ t Jij— JJI viU) ^jjjl J iS^l^L JLS3UI 
L^i^jLil lijjjjiVj i(oa<\ ^ to tijUiljiUL-ilS" . . . 4^ J Jlil 

/ ^ ^ P J* 0l illjLiVl lii jbV, 



Y^ 



J tr *» r JI r L.^I JjL .^UJI o}U Jp yif SliLAlj vjUilj 

OjS^j JJ jJJl j ^jVl ^j>-U> ; L& . J^^jJ i.jUiil 

# . oL>L ^Lill 015 o[j uiyJL> jj^i otJiJi J 
: ijLill jlap J (V<\ ^ il^i ^laJi) jLA£)l JjJLj 

Jl o >>-U4 of y»j : jt^U Jp lU ^r^ 1 dr* £>J - • • 

, - ft i • L , j, : ♦ > ^* I t» vi .^t - i .ti 1 1 



jli . 2. .1 ill II J-l. I. II -.f - i . 1 1 . : - , - . ,,. 

•*) JjV ^J 1 ^ 1 W 1 * cr*i SliLilj ijUll Ja£ oljj ^1 oj J. 

: (oav ^ 

UU-I oVj . . . iliUl j J^Jlj LjUil J o^VlS" c L^V ^ L^Ip iJuUil 

t^ 1 Jl ^ u " 1 ^ ^ ^ 01 J* . sUULIj ojUil J LU^ ^jljll 
• U> ^1 V ^*Si V ^jVl o _^Jj UUi* cjj> J| _tff 

Vr^ Oj^ ^Jl sijb Jp J^k; ^Ua^ 



rr 



«, £j^>Jl! aLSS) ipjljl! ^ j£ Jp jh-^ 0^ d^o*- J^J ^ ipjljll Jp ^Ulo^p 

. (r) (Yor-T*A^ cU ^ 

V^iUJi jlp SULAI JUjjpOj^ U^j jr >*JJl ^ ^ijjf UJL£\ viili Jt.j- ^ 

J ^ib>.|j tj^Jlj JiJI Jpjj* v^LUi jcp sliUlU .iLU-lj ^JLllj 

aJ y^i Jp jj^ iLl^Li xp U .(on ^ ^ c^^JJI) ^JJi 
,(ooV^ co ^ i g^il) OjdlS ^ I* Up ^Ub Uj J/L 

J ijUall JU ^jLsoil jl^l j^J-l JUj£ ^Lfj .(TM ^ 1 \t <■ £^UI 

J^p oV» (VYj VY ^ YY £ iJ*>~il) JL^L of j\ <s>jyj IjJL 

jJQx<^ c^jU^il 45X4 jUJt J^p ^ 015 Uj . (i) «uj ^>-b ^ jljJl JLj Up 

• (0) O*^ t0 £ c^ 1 V 11 ^ <iUi5 ^1) « . JUbJi 



1 ^ C v t/* 5 ^' <U5i) v^LtJI . sjuj c-Jj-jJI ^jlp J*! il - ^ 
ijJUJI L^V t JjaJU ijUail of Ojji of Jp . (Y*t-Y* \ 

LjUil JU 015 lil (J J h j£s}\ ( yu^ JyJl xpj .^jI^Ij sUUll lJ^U Jp yU-l 

JjL iyS y^j jrulSJJIj *>IjJJI c$f ol^Vl ^ ijUll JU 0 of ifi\JL£\ 

(^xJl j j^iil ^1 ^jJu) ^JUA\ ja c~J o-b ^L. o ^JlkJ 5UU.I jV J^i jl ^ VJ^ 11 



J*p iilJUil iJU- L* jUU-l jUUj . Ujl^lj SliLil Jp ^ t ijUii Jp \crsrj£ 
. (OipVl jf a^Jl jj*) JUj Jljiil iJU-j t J^N/b ^ o,U J^fj 

*li £. l^V ^ (tloJl) UUp J** ^ Jl Jill OyJ £3, oSU JjVl U 

^UJIj ^Ijjtf ^ ^ oiJl ^ l^U J^JL o^», ^ iljdl jV 
cr^y^ ^jUll Jpj iJ^Vl ^^UJ| ^ iJjh ^yi jf Ujj 

. (*~J6 4 ^£J| j ^n/Ij iUUI 

OaUAI ^yjf *U — !f ijljjt ^jf.Ujjf jUkJl d\Sij\ ^L^JI iljJl JjUj 

liSj t cJiJL ^ J. v yJl g> : Uuf^ ^Jdl ^>.U Jjj jUJl ejj| Uj 
. J J^J| J 4 ^| ^j^jj ^ UU^J ou^j ^Ja^ JLill 

A5Li i-lai ^1 Up « .^kiJ| ^ jJL-j Up J>l J*, _ jV, 

I 

ofj J^UJJ Jill jU-J) UtjL-Vl Jj^JI oU%«J OiJjVl j^liU jl _ \ 

.ojiui^^ji 1 1* a^w- j^Uj ju j ^-F^^Sjbij . ^> ^ J-y 

iU» viiLUl jp ijbNl- JUill jt 1LUI oUJ^Jl J ^ jLi, . Y 



To 



/^p Jlil L^J J.^a;> iJUji I^j^ JlSLif obj oIp Lji*£ £jjjt J iilJLil 

ojjh aJ ^yc: ^JJI Jj^JI jUp^I J ^kJI ^ V ^LJI ^ycJl IJu oU 
^Ij ^J>, SjbVl jJl - i^JLlI ~up . ^ ^jjVi dUL? of S| ojjJ! 

cL^L^jf (UjljJU i~Jl otlj^f) J^lj^Ji ^iJI jf(4jjlJcu Jj^f) jjJi 

Sjbi J i)l ^1 j^U, N a£}\1\ jf O^^i 0>! .Jlil ^fj ^JLiJ oli >Ji 

<pjI dl J ilLi-l SjbNL dJUlii ^jUli a_JL UJ ik^Ail e Ju of 1^ 
Lpljjf JiilS iijjJI oJla jf y> ^Vl J U j£i . U*A>4 JUj Jul' Jj SliUilj 

Jj^-J3 4^S0il jp SjbVl L^i J-^J N ^yJl ^IjjVl lof . lSM\ jp ijb^l Ifci J - ^ i ' J 

. 4..„.io aJU a^j aJup ^ tgJ dJUlil oV t ^JiUI jl^—Nl oiy* c 



^So: aJ ol£ o[j w 

^J^lajl i«JLJl jLiul J^ii . U^a OjbN'j wlUujJLj ( Jjj^jJl ^j-n^j^o) 4_«JLJl w^j 

Jjj^i <j j^2.:.\\j dlill JUsiJl *>^i . U^jf ^a.jl viiU-> ^ JJI yb ajuLJl! jf 
'Ju'b ^jU^Jl Jjj^JI J Jill <^>j ^Jl ^yi . iaii ^Jl ^jJ AjV ^ ^jl>Jl 

ojbNl ^-^ai ^r^' Lii ^ywil; ^jUnjJI Jjj^jJU . aJU I ^Jj 



J JUl -*r? • vrr 1>W^ U ^j- 4 <>^! ^ 

US* . Syjll J^il .1* iLJ,l ^ y JU J^i ^ ^LAlj 

. AA-j—il <UjiJlL I^LjLjjI (^~~>- yo iolc- 

c-Ui3lj (pLc J^V pJUil ^Vl) oudl ^ jujJ- ybj-^l J o^f dU-U 

. i_j y£jl y- <Jllil JUaiJl j>0aJ ^L-JL ^jUJl Jjj^JI Jiu ^ ^iJlj 

^ i^V^ 1 u**^ o^^J ls*^ 

J>J& J jrf 5 of uo- J t ^yJlJU. <u"V^i J jLi ^juil r jL 

of iJuUi! J ^US'lj .^yjtjli -uNU^I J y-jUil JLamJI 4 of (i_vJl 

9 

. Oy*- 4 ^ ov- 4 ^m^2j^ jl^j 

Cr^- ^j^' J J 1 ^' j^j 

^Juil Ji ^iysJlj viUil Jij UL.f ^yJU . ^yJI ^yj ^Jj UJIi 



TV 



*J i_i 1 51JJ <lj dUlil : ^ JLJl 



Ji^ ^ ^aJl ^Lj jlip ^^aII *^iJl di Jj c villi J ^^aII jl aJU* J 

J I J* i*v J-Jl. j^. U JU! 0j& of ^ oUl i^ULU . (jjUdl J^l juj 
tljUcJI J^l ^ ^ of il . J^l ^ .jjp, C UI jUt J^l Ou 

o^. of J&i ^jUJl J^lj . jUVl jf «>Vl ^Jl jf Ja.^lL ^JIS 

Jlj^f J o^i of \^ J^p dj-b IfHi <y j^J Jlj^f jf J^JL j^jj Jl^f J 
. ^Uf »^ <J ii^U V ^ J~rt JSCJi iic. of 6yJ\ Uf . }Uf 

IJL» ol5f .1^ y± Lf Jill o^i of - L»V : J»tt; jLo" iL^Jl e Juj 
0^ irjU obLj V L^5! jt- l^JtU 015 jf Jl&j jIJ15 I^L^j^Jl 

«.\ <r u--lj jlS* jloJI Oj^Lp of - l^Uj . «■! yij «JLJI J lw Jta; ijiJU «JL>f 

J^p ^ Ju^i . •Jjdl J / J^JJ 0j5C of - LfiJCj . ^jiJlj «jJlj Ul 



T A 



J J' j»U Jl* j j jSo J! ^^SUj sys>j ^jUxJI Jj^jJI j 15 lilj - 1 
dLL jL^i ^ i^UU . M.15 bl yji ^ jUJl L^jJIj ^yjl Jlil 

Jp~> Ai*Jl Jlil ^jj <L, JaiJ ^ jUJl Jij^Jlj ^iJl Jj . Jill 

of dUll jlj^-lj . i,AJL ^ JljJ-1 v J ^c, ^JUI ^Jl J^i 
i3^U ^ \^[ i;LJ~\j . ibUI «JU J ^ Jlil J Jlil 

\s>j& jf ^jUJi j^i ^ ttr iui jjjji of j ^ jf jai j 

ofj gill ^ U^- J^UJI dUU L-UUlj iul^l jl^UUl Uf . o 

i*a>- oUJl J cSjLL. o^SJ ^Ul ^ jjjJI J^l 4 Ul Jo^ 1 V v-iJU?- 

Jf^~i J* I iU^Nlj ijUJI JP ^Lil Jlil Jjj^JI btj . oj^. SjJUt 

J Uf . oJb' j J^UJl g JyLL V, i -J Jwcw ii i~JL i bli ^Uf J^UJI 

• u^j* jf j^f Oj^ Jlil j^c — JJ <Uju J^UJl ^jwi i;L<c--Vl 



^f ^M-Nl Jlil L^dl ^ip of i-oUl i^U-l iJ»f jL, _ *\ 

m 9 m **** m « 

ox ^ J^tAi Jill vILUj jt jj^ j^jdl j^jlJI jj^ Jill 

jJl SjU^I Jp U^-li ^L^Vl -Up ^UJI Jp l^f Uf 

i^ipj . aJ ^ ojjl J ^ Jl J_po ^JUl i_iLJi Jp jf c-jU pLw _^f 
cj-J JUu i-aLJJ l^uJU Uf .v_iLJl ^aJUt_, SjU-Vl ^ilUi ^^^\ Jlil J^.j^Jl 



. ejl^i i.^^—j-j AjjjJjOj <oL^J-j jjj-t~JLl j»— J-»-«J ^/^Vli . Jill «j £jjb ^-U-f 
4^ 4i*>U <U i»t>Uj Jill ^jy ULcu t |j) < i^^l jl i>L* SjU-Vl Jj 

J^^)^ cjl^Nl gJU ^ U jjrVl J^o ^ dUJL) -uU, L. 

. ^jaJL ^UJl ^y> oUijUil J ju^/j .OjU pJU^ ^jl^. ^>-L 
JU- a!!!)) oV 't^JI ^Ul Jp ^li «^LS ^» U ^ jLA£Jl of Jp 

1^5 oaV ^ t o ^ <, jJdl) ipjl^l Up ^li *>U>f $ULIij ijUaii jCp! i^UU 
(J ^Lijj iiJl£ jOj <^LSo jf <uJl J cojj J j^f :>jJL*Jl ©Ju of ^iljJij 

X> ^li ^ut ^ jf jiu l^ji of jJ-b _ v 

l«JU£ L. £JI ^wiljJ! ^'UiL! -y. Li i^iLJIj SjU-Nl Jp LJj I Jut ^ 

. J^JI ^ Jlil 

. £tdJ i^Li X^LAi J^-P aJLp J^aJL ^y^J J jlJCU jf CuU 

Jpj L^lp ^U: Lp^Jj ijUai! L-Ajyj j^J> il^-b JlSLsVl ei* J5 ojj^u 

. d^Jl IJla J LLU dUi oj^ 15 iUUAl 

of oli^l 0 c frl yJij tUJl^-j SjU^JI ijjUaii jUalil J^tJLi! jj . A 



^UJ ^3) ^i*Jl ^f ol» 1 O^Vl & ijUll JU 0 j& of J>| >il sllJi Jiy 
ijidl «0a j3 of Oji ie> ji3\ II* <LU-I X* iliLilj iijLall J^»f Jp 

. j^j ^1 jf i,UU, 



^Uii J^J J^l Ji>*^l 



n 



J jjaill Amdl§*£ 



Ju'l^Jl •JU.JLUs-lj ^*>L-NI Jill Lj^Jl OJU J t Ui)l IJu J J^L 
p^l JU>w-l ^ VjliL J" t ojj^j l/)l Jl >JI ^yDl oVU 

■■'"l ""j § jlrfl Jttil ttftft ^ j'y- jj* : M 

. J,, i ; _ s * I 1 ( I a- Mi i 

L. ^jji \J>J oLJ| ^LLw otS . Cli 

^ i^UI ^L^Vl l^uJ abjd i*JL, SLu j\ t l /uJ £ » ^ <y 



*%j£ ^ r *Jjc}\ ULa j.^^ a . < j Jbj . l^JuIl JUL jLcJ iiy^aJ ol ji y iUii J J^p La 

^1 of Hit J>-UJI ULJJ J^'VI ^1 olj ^ ^JU 

IJL^j .(HA1 hDIji^ \J>j J&\) JU:V ^/Jl ji^f 

• ( U - A ^ c^^^all JJjj JjL- ^>-y t'dJlJ^- : Ja^\) ojUpIj 



rr 



^yii . ipj J ~iit iJcwaJl <JU-P iJ»0 Ljt£ Ua-^j J j^Al ^ Jb*Vj t 

*lk- JI :>jlp i jf .iLiV* . , L^Vt i_*JUl dUU /t p J 

J5 r _ Ji, t JUL ttf^Lli — j 0~>- S^yJt J^Li ^Ut jl^^'i lio jJj 
: iJUl J?UJI iaj-^j jf ^yijj i5 yJI J JI (3U>cl-I Jj . J^jJL Uuu ^ 

tl^iiil ^ ^ xp JUii JUL jj£> iSj±S\ j ^jJ\ JLi>w-l 01 - i 



Tt 



JUL ^1 JU>c-» ^tA, 11* .Liij^^y oJLi ^ ^JUi t _,^| 

. i~'Vl *V> X* JUl ^fj ^ ^9 ^ gjjj Jp JU-^I j\yr f JLP 

JUU JwJL <JU>^I Uj ijU ^ jJLUj U ^ ~J\ dHi JUL «jLUi-I U 

c^loJI) o^>U J^Ji jU«iJ ^ . o-U op OJ-UJI JbJ Jju 

. dlU 6ja -Lai J^y.l^i .(M ^ 

Jl JUl V J J- v-fclj ox J U dUUl ^ -uV 45 ^1 

Oji cJ^j J+Jj^ J>L j, ^ U ^ ^ jUii| ^. ^ ^ 

II* of jXy . La,! dUi ^U^V ^jVIj'jJUI u-iu ^ vi-iil 
a ISX ^JLII ^ : jJiil oUixi. ^ ^ ^ 

jiJl Upj J U l&U lij VJ Ullj ^ju,\ 

jf o, -u^UJ u JLU t vUJU ^ ^ <ul^ jli ^Vlj 

< v >4u 

.y ^ lL SJU X^ V ^1 OV l ^U t ^4^^iii J JUl v ^UiiilL.jtJ^% ( v) 

U^'J u-vJ' ° v^- 1 ^ ^ ^ iLflU ^r-ti tUlfvi J <LU. ^-^i ^jVl J .U!l 
^Ul) lv -*UJ V OI^JJ c^y* W L* v_w»UJl sill. idUU s- oj,,lnjjJ U 



^jJi <J5 ^aJI oij ctUJJ . Uco 



Jl *LiJl of ^ Jl <iU>*i*-N ot-JJL Ji^i M <uf Ji^NL , 

tfJlp J^ut aSL^a d\ c J^\ c->L5 jl aJUS^JI jf lJj ydl qLi^i Ij u^jSo 

J\ >UJl J^i jjt ^ JlA*iJ J O^L ^oili j^Jj . (A) y jp X* 

. ^Pjji <j \ C S J**-*JL jf JliL J^j>^ JbUs- 4 jf 

ISI ^ jf <u^aJ ojl>*jt jwij J^JL5 J^-xJkl oV t Udjf J-o-p j\ kiiLo ^jj 
0^ 4 i5 ^jJS J J^jJL jf JUL jj£j ^jJl 6U>^I J jilt jij ^SUit j^i 

ui*>U-l iJUa^. jli dUi Jpj . J^P £^ ^ jf JU ^ ^ Oj£j of ji^ N ol^All 

jjl i> jiil> JjJLcu; Lr ^Sf Jill ^j-^fj 4»»» lJ U^>- 9*->jJl ,aj j Jj? yJLj J1a1> ^ j>-f 

iLbJ-lj ujL>-V! ^f jj^>-Vl dUS j^>- J J^l <j>fj J i^Lil i^J />p uiJbi- 

L^loo*fj L^jlJb*- LA aIp ^jMj 4 ^-l^ij ij^-j Jiy^j SjLp jljjli^ Ji ^piJt of iLu 

m 



^ jf tdJUUdl ^ LtJj of 0 jii^ J^JU c^t-jjJl d^>- ^ Uf 

Jju o™J IjLjU oV 4 Jill ^fj (w~~^ Oj^» of Jb!Ai SjLJ»l ^jjJ Uf . ^ 

sjS^JU L§JUj^w of Jb^Ai 4 J 111 ^fj J oUoaJ SjLjJ-U . 

u^yiJI Jb»f J^Uj ot5 .^yJI jlap Jko ^Jl J SSjUl ^ki U J5 . a 
of il L^jJb jf O) ijuLi i-vflj>* iiU^^L lLUS olsl UjU a^JJ 

. J^JL jf JUL oU>^t f jl. uUU Jp^JI IJla Ji. 



jAj .^-Vl jA yi-\ L^S i«j jU Jlilj J^JL J>*^ 45^JI J _,^J| jl5 lil 
• ^ <• ^ £ * £>*>»il <L£j) OJjt OjLc JjU* J 



^waJ *>U ij^-Vl Ul . li^* :sjj£ jd-j ^ OyJaj ^^Jl jli ^ ^>-f i^. 



Jl^VL iJ^U obwiU L>, Vj »JIj JJ-I SjU-Ij 4 oy:ij'j^*Jl Jl ill ^ iioJi 

M 



• G^" U ^ ^ ^ W> ^ jf pi- UjU| c Ll 0^ J.pJLj Up 



rv 



:,U.M! K,j f-L. L. --p ~U Ji ^ U S*-Ml. ~ Jl ,'ru J JJl, 

4jj jAAJ O^JK> ^y^J (jyJl OuL« jA £pJj (jji Ojl>"Y' <J ^ ' (Ji^Jl |»- ; . L «J £jL)l 

0 (^^i^^ ^mL^J ^>-^ll 

J-*»Vl L^>*A>*i^l ^y j>-tz~ll (jSj. ^jjuj . ^u.—a.U <L>*~il S_Aidl jjj ^Jl 

V ^ bjo* U^" ^-jll J^VL vJ^JI ^ <^ VI viUi -p. % »c-WI 

L-AJ U»Ujl iaJji s y-t jf Uyj Jti.1 Jp v-^ 31 : L^Mjt 

V I4P Jj -Up ojL«il-l 

JJL Jjl , aJJI vUUIIU t Jill , Jj Jp Jb'U . IS Jp Sik^l .1* j-kJ . ~ Jl 



<50u, U U ^yc, ^Jl >U1I J^c, dUJjf J$ iSjUfYl J yyM, tfyJI J 

. £^Jl J»i~j| jJJuJJ J-<cut iis* y ^JJl 1 IJU *^\ <r A)j . jt- y 

<^>ji oly L^i J>-Jb t Jill j ^yai l^f Jp tlfiill l^ijA. SjLJ-lj 

s_ S3! JUbc-l Of uu- J . JUI iiUj o ^1 *Ua:l VP Ifci J^Jb 

J^JI jV gu SjL^ 01^ 0 ja-JJi J^JI JJL jU. f f 0^ Uoj j^Jl Jp 

. S^Vl f f Cj JI J,Jb ul5i .1^ J^JI aJ ^yfi, 
. ^yJl Jill ^ ^dl Jill 0- 

jl s^vi jt Cj ji jt ^311*^1 i*J Jl jt * Jiii yfj iJ Jl ^1 s-j 



of {f+i a» v ^Jj vi^JI IJLa J <J ^ycJ 1 J dUi J5 t JjJLli J^J! JjJl. 

Jlk <y> £>U o i-u^Jl uii^ of ^ i V^I ^UiiVl oy^Jlj cjl^Vl 



: UUti 



0 a 



JUo'aUI jlp<U> Jp^^ill 



dUiSj t (> %) aJLp U*^f y>f ybj t Lo UU jl5 lij ijjUail JLap jt)Uaj t-l^JLaJI 

i>jl> dUJu t j^ujcJIj i^JaJl iJLJl 4j ^dJl oU%J( o^ tUjf ^Ul x*p 

^^jd-J oL~Jl <3 % >Ip <J™J jj^Ul (Ju 4^2>^i iS*)Lp ^jj Jill jf t y>"f 

dlH I jf Ljfj Jiii . dJUll L^u^o jjl o^l 2 ^ JjJl-aJ ^ aJ J^i o\S d\ct jf 

jil jJJ L*U> j^jdl c^>o t jjjJJ io Ji 11a Ji^ui ^jlJI J Uf . 
o^L ^^Jl JU>^I LLjji Llb-V Jij . iLd jJIjJI Uf jull ^Ijl- 

0^ ^ 0^' of ^ u-V 51 <^r J J**^iJ 

Jp o^t- d^ ^ Ij^ or J ^;Jt of ^l^Jj J^-L^i; <JV»JI 

of Up i,U»Nl L5 k^ ^Ul 'Jlj-Jl of ^f . fjJI J ^1 

? ^ jil! i-^jJL ^jjl j«uf ^ i^^JL 



ejJb J oJii ^Dl OL-jJl ^-J- p-^U ^UlSl iaj^Ji d^j J> <LJU; J t ^JUtf 4JUI oU^i iJu ^jUI ( \ \ ) 

. ^Ul jlp lJuk jf ^-v>- j iJl iVl oli">UJJ iJU j^J V ^ JL5I yfe »JL>-j 



,v Ojs; ot ^ m jui *us r ^i ^ui ^uVi of? ^ jiii > 

*1<JI <Ln<»1>- LfJ *JJI Jj>j- Jtj^Vl fl^V «. jyJJ iJLUl SiLjJI (\ 

• ol^J-lj ^jVlj 

jLxp^S ^£Jj ^jjl J">U j*>U^ (^J Jij'iljJl Oy'L* of £-^ljj 

. *jjl die- J *>U: — » - oJ^-j j^jJJ 



• jl^L W sULAL, i^l, ijUll J Jlil ^ c J\ JU^I 

^ji j>w of jlu j5 j j^vu . <ia ^i oV i^ji j>^. jjji^ 

di)i jV « Jill ^LaJ ^jjjlj ijjjl ^LaJ t _ r ^jJl . O y' 

<J| vjU^ ^J(JJ v-JU LjL, ^ ^di JU^I J J^Vl Ldl oli - 4Ju^ j>A 
J-**- W ^ oV i^il j, l^Jp jHI i^JJ J^bJl <_i>Jl jli>^l 
oIa ^ x«i L. 0U ijUiilj 4Pjljllj iliLil aLJ ^SU iJ-'u^ I i* ^ . Jl*UJI 

. (. .^jiv ^ t v^j 4 i,ijj,i jp^uijr* ^ ^yy^joaj 

f >- V i*HU t oui* >UJI col> ^ ^ JUI jVi Jill ^ff -uUj t ^1 



n 



: U* ol^-f* jl^-xi fxil 1-1* i—Jjuj 

<jf SiUj3l o> c~*J (jJJl Jill ^1 y. ^^Jl ^ J ^ jf 
oV t i*,l;ll J jJUl ^UJj c ililJLI J y>JJI v^-'UJj «. ^jUil J Jill ^UJ 

U Ii5j (oo^ ^ t o ^ i^ill) <J»/JL V -df^ -Utj Jill ^jj 

•OVj YY ^ t YT 
i-^L-Vl »kJl ill i >U1I ijif. Lj *~ j u oU t .iDJb« 

^ •» * 

Jill c^j ^ <uf Jp Ji ijUii ^ Ji^ OytxJL <3j^J pJl 

tjuj . ji j^ i^uii ^u, j^s <;[ au* s& jp jlaJi ^ ji j}j 

^AjjI ja |^U2> ^ Jul u'i>wji 4jJJu (JjUj (jjX-v^ ^j-P oj'up _ <Lp yjJi i^rjJi 
Ol^jJl jf liU* (jjJUwflJl IJU Jl* ^>-j JJU- J L«U> £-w2_> <Uju ^jUciii of ig^-i ^» y 

^ui ^ y.r • jb jIc^-^i >^ v 1 - 1 jlc^^ 1 r^ f a- '/• ^ °1 

UASL of _ Ufljt _ . . LjUil W ^ /YV 0j5j, /^r UU <J 

. jj*f <Ulj _ U^u jf ljo-f o jSlj 

: Ui)l ^Jl 

^JUI jjkj (Entrpreneur) ^>Jb»c~ll ^ju Uwilj l^-J ^!>L-Vl jj.^,:JI o[ 



IT 



iJUp iit J U* UJIJLil cV ^ ot* Ob *JU jf >UU OO^lUi 0j-& of 

J^oj t <J^ Jill VJ J^J t^iLH ^\ c i^Nt J5Ui lilJUi^fl lJUb Ju^l, jl5^ .vr-UI 
oljt^l il£l ^ (J-*L*JI) J^JL^Jili JUI ^ J^JI J^l lij L«t 

t yjl jf JJbJl J J? ytJlj ^L-f J-P aJU- cjydl ^^Uj <S? j^P t U™4 sJjZ- jS> 

X^aJ 4jV tl5Jt>*X~^ jww V 4jU ^jUaii iJUb i^a^- Jj^ lJ yjl jf Ju_*JI ^aJo ^ liU 
. Jilt ^\ J^li Oj jUj y>j J*\ J[ ^[i tO^j^^JI 

J>w^j ^1>1£j (^jb^l jlyaJl ^y> Lw> UUaJ jlio Jill dU>cuJ.lj 

. Up J^JL Jill J fclj ^1 oV 4 <!^a>- ^1 

jS^ J^i t *>UU 015 lij I 1a . pJbco ^just *UJ ^^JJ 

J** ^ U>lt I, ^u^oj iJ^Vl oljl yDl iUt I ^ US' v jf Sj jiJI ^jua 

: < u .,,a, i L»JUt- UUJl 

y dUi £fj ly i_i Sji^Y 1 °L>1/ 0*-^ jlr 1 - 1 ^ of ^-s^b 

o ^ jf jai ^ V ^^L-NI *Ju)\ jf Uwilj jju (iJUlj . JbV jJl >UJJ 

>UJ| J^c, jf dJU J^i . pjjl j>*iw 4jf UU, jl^Nl >U ^^Lj 

•l^iJI iUftl dUlil jbtl lij Uf . ^1 >l JU>^^ jl^Jl ^ olS- dUJU . -uU; 

1 jl^Vl ^jJl IJ^- Ja^ jJl >UJil J^c; jf . Uj . -uU jli t *J ^Up jUNIj 

^ aLU L. jJJL iJjJuIl Jilt ^ J jj-l Ja*; jf : JJJi 



tr 



oU^-lj . J*x-. 4Jji SliLAIj i^ljllj ijUil J >U3I U 

.(ooa ^ 40 £ tgj^ll) J-wJU U^JJI J j& <l ^1 £^ ^ ^LJL3Jl3 
t TV £ c Ipj^JLI) gjUU J jjib J^JJ j& ^ til viUiSj 
es ji* M*r o jJb jJUt J A^ttj ^ J-*U J^p 0j3 ^Jjl J j^l 015 ISfj . (TV ^ 

A^Pj oji 4 ^)jJl ^« 4-*o>- 4j Jp-CLw J*%,jdJ jj^ Jjjfj ^JuJ ipjl^llj oliLJll jIJImjL 

. ijUailj ipjl^ll ^U*Js* 2?^" j^jU v^wJ Jill 

^1 yJl b juc* ^ jUsil A ji* i)L>- jb ( \ \ ^ ^ 4 0 £) J>Jl 4wJ>-Lai 

.O^L-D JjSU t^^i. julii »l ^ 4jV 4 JXJJ Y, 4^U 



^ijJI Uj 4 Jill y>-f j>^-lj k*Jcl\ JjlJ (jJkl i? ytJI iaJLx Ijl-U JLSaJI jI5 

. 4j JjUaJl ojwi4 alS^i JL>-V <J>uX~o V Jill y^f 



it 



: -JlLy t c-liJl Jill ^ (j j^s- : ^ as* -Mj ^ -uL j> <jV dUij 

^JLaj jf ( j£-*>ij J^jJI j*^a£s>j t jJUi I 4JIL4J t Jjl-Ull Jill ^j^fj j*^s>j <> jj^jVi 

i*»UU sjJLI .Juj . <* r > J^JI jf ^Vl : J> ^ ^f jJUl 

- Use J^* <>■ '-♦j*^ 1 a* u&J £?.J^J yr^ iltt W* ^ 

(J Jill ^>-f (JU>CU-I jf _ QJjJl (JU>w--l oNU- j _ / kJl ^IaJ| ^ jJLj 
/y. Jit IjJLi J**Cj ^AJI ^liVl ^pAUJl Jill ^-f jf _ S-u-LiJl 

ipjljll J i ^1»UJI j^cs- J^jj . j^Vl jJii)l »_^>-UjJ ^jdl jo- J 1 0 
jf jf t Ujj j^j jf Uj jJUU . -ul; >iL %J- *S\jA[ J jV t( >jVl J jJJl *U5l; 
^jh^^x^i vJLUJl) . jJUl ^^{^ ejj^l^ ««, L^L^f ra oj«J? 1~>«1 lj , uJibo 

^jVi viUi jlSf ^ t ipjljll 3LJ ju* Jill yr\l >U J^>o ^ ^151 ^^Ji 
. ^jVl JJ ^ jJJl ^JLB JC* JwJl yr\ f\ .jjJJ J-UJI ^JUB Xjj> 

y> jjip^i *jJr-l Jp JuaJI Jju (jJUl ^^Jl v^^-U? jf ^ - jij - SApliJU 
^Vl ui^kJI J>^w ^ iSx^UJI ipjljil J gdl 3*z~»t cjlil j^Nl ^U- 

t jVi «w^U^ jf (jf . *>U-P jf JU ^fj OJJ ^JJI ^SLoJl jl5f frlj^ (, Jill j^-f 

J^>^j V Ajf Hit ©Jb-j jUpIj ^jjJI 



t J j I Ad I Jill ^.Juij ilyiil N ^JJl <p jl^L! Jl5Lil J p <^Jli! j oL>-Vi jt jJu ( ^ T) 

J ij^-f ^JJl ^jJJ- dLJij t J*^ jf ^jt a^m. Oj^. jl iJ)llj jJUl jl .Jb-j jJJl : 

^4 X> • J**M j-a^ ij^* ^pi ^jijJl JwJ ^U^lJl J^p jV «. oUa- ^ ol U]j i^jVl 

. (rvv.rvi ^ t r ^ 

> JSb^JOU U^L^ j V jf yry. ^ c-Wl J-^Vl J Jp^. N <jf ^f . ^ jIjJI L. jl » ^L. 



to 



Lm 5 JUUJlI -^jf Ji^tAj SliUiU ^ )Ufli! i f SJLaL2JI * U L2 1- U| - 

^-f J-UI! J»Cw L^aLJ x*i . iULil J t ijUll J Jill J* 

Uijj! iJU j viUi ^ . Jill jf ^Jl v^UJ gj\ j\ j^\bjfm Jill 

c*->. ^1 VJ ^ -oLjll cJtf .^JJI ^ s^l Jp^jIo^ 
-J of «> vt-L-li yt^tJl oV 4 Jill j^ij J^UU Sj u.j jj sULil 

J <L* JJb 4jV C Jill S^ft J-UI J^L-U t JU-U JJU JJ 

j>. c^^-V 1 ^ ot **** ilSLllj ^.jljllj ijUll J U 

. jwJL jt . >ut j^j jau uj p^ji ju^i 



tf^Ui J* u,f j_^ opl&, .° 0) tfyJi ^JpU ;ULl'tj 

^-^oi'j^JA^ ,X ^,J^) . ;ULilj ^jl^lj ^lyUl ^ J* ^. 
iA£ cj^ljon^ il^ 4C JloJlj UY^ 4 u £<V4l> Y<H^ 

i r*i ^ <-» ^p-aJL tLS" ^JLJI ill jL-il j «, JUUJI. «_£ ±» 

iU, c ^ J^.) Ujf Jlil ^ illjLiVI ^ Jb^Ai jl^f tf^JL cJl5 lili . yL* 

is> j^j jts iju ^fj jjo, isyji , ( rov ^ r jul? 4 r isuvi 

jJijLiVl r a* ^ y^ji ^ ^ ^ sUUllj HpjI^Ij i^Ul! ^ U 

oti^Jl .i* J j^Vl jf ^ . i>J! »jjb J Jj^ji ^Lu ^JUlil ^^23 frUaa;i jf jf 
^> <^ tff ' ^ J** *LaJ JL ^ {+j cJI >Vl ^^Ji>j ^ jf 
ijUil Jl. ^ <JL ^Udl kUj .(oAV c jr J-Jl; >b JUL 

C 1 JLL| cr* Ji ^ -^b o* J^j JL. : i!Li! j j5i ^>o 

: gUI JLOVI ^f 0 Ju J jai j^j jf oi^j (U ^ i *YY 

JtSj . ol5yJl ^ y>j t ^LJi ^LiJl >l ^ ^LiJlj ^LJI u>! Ui J iliUllj ^jt^ilj L.jLjAt 



tv 



x*) ;ULi! J j>^\j ^jljll J ^Vl5 : oli oLl^ ^f . ^ 

or^jj -*-*l>*ll ^ yj J^J-I ijl^j JiwaJl ills' : I^LpI ^^iJ U? iLpI jj j^i oVl _ f 

. iJLUJ-l jujp cLUi J5 : *lLjl ijljj iL~ jf oUkll 
Ljj ^jil^ilij ^Jwnaj JjaJ15 : ^Jl 



. UjJ JiLbLi ^fj 
. Uif iLbU <*w pi ji *_jyJl5 : ^JJ SJUw «JL- . e 

I iJUl jj^aJl ^ j_^f ^J^- iji«JI bXa (J JU.I ^fj jj5v; jf ( V-T.oj <uf j^P 

. iijllj jjJU o> a^L jt* : J^U^I ^ Jp iiyjc^ 6yA - i 

est? J* ^j^ 1 ^>-U' ^Xkj of jf t^aJl ^_,Jio ^Jj* :>! ^15 t^jVi 

<>JU ^ ^ ^ J of 

<t~iJ-l JJ*p jjjij isSj'Ul _Up ^waj *>U jjjJl J5 oiii Uf . jjJUl ^>-i*-j t jf jf 

.<LLJ-lj 

k_JjL<ail x^t iijwjj iijLoll ,J ojl — oJj-j J III J^j>w { Jy- ,J . s»_>-j_]L jf 

,Jp Jij! ^yjlj U-jj-i ^Vl 5JU-I jf J^J SliL-llj ipjl^ll J j . Ui;l U J^- Lii 

i-JjJaJl J^Ul^-tj oJj-j UjJI; (.J^ iljiJl aJU- ^ <U) tl^iujJl L^>w 



iA 




Jp Jlj^ : ^ SliLilj <*>ljllj ijUll ijiP J o%Jl <*Ja» 

«L^04j ^W3jj 

Jl y^dl of ^iijJlj . cijl^Vl jl S£l vi>Ji>uJJ yjl ^^Jb L^J dJUlil 



J illjLiMl ^ LfJ jbV ol5 0i*>! ^ iliLilj ^jljllj ijUll jVj 



If I : o jJji *Nj*j -. iS^J- If L JJUj 4 uaUw *wiL^ ^ ^ji If t Jilij <, iJj^jf 

, ^LJt , Lp ^AJjkdJ 



. ^UJi Jp cJL5 jlj ^r^j VrH 

eA> c c-li^j ^U^-i 

V ^jUil CJI5 iili .I4JLP I^U v f ^j'^J iliLil i ^j 1 ^ 11 'j 1 ^ 
J^UU ^tJtj ^jVl dUHl I4J ^Jb iULil of Op- J o^ 1 ^ C^" 

I J^i J dJJi LUa^^ ^ J jf ^1 J jlS^j c^Ip ^L^S 0^2J 



• U~i V^ 1 J'&J a^bAH J»UJ oU i^, i^tjj f7 *J! ^jjJI Jj^sJl 
: \Xr^ oiJl J j*^* U > J^Vl »UJ blj )> ^ i ^ y J\ 
^ • (U) J o^~* oV ^.Jdl Jj!»H J S.ljJl o u^_ \ 

of Ji^, .(nv.no ^ i\ C 4 U ^UJ r i J ro\ ^> t T c ^jgi)o^ 

of ^ ^j^j oU o >S of iiUpl J ijiif V _ Y 

• L*r~* Oj^" Iff j^p ^ ^> J^*sJI 5JL. *b*f jf ,jU>c-^l jl* JUj 

3j L^f liU> a,? *\ r jf .UJL jf by; otf ^ (d^Jl lJu ^ ^UJI 

jf t U.b| y^l J^l o j£ of ^ viJUJJ . JLbc-VI -up LfiJU 
Cr* <jj^i : ^J< J ajiJU <£^i J^l oj£ of o^ltllj t LJ^I 

.oLHl 

^^Jl J^L »*U elf IJL LJ^I jf ij^l jf ^.bjj iJL*jf 

. <J aJbJl vJjU! ,jj 

■ ^^^^^^^rmm^ — ■.■-^^■■^ a ^^ 



01 



<<Hj£j tijjUa* jf iS JU ^jJl JjJ j«-iy^J : '•Jr^^i (*-i>^.> 

*? c) f U T °1 i/*- l ^ ^ ^ ^ J 5 1 <M ^ ^s* 

UL> JUi J M : saki ^ W*^ W gjJi '■ JjiJ (Vt a 



X, yuiJ i^J\ o^Jb Ji^JI J JjUl l*~U ^Jl faLjJI 



Jo* U. * W~ j cfjil 54j^« ^% Ji^ 1 -r— * - * 

Jj^VL jf oUJI J_^Vb jt ajUli f^L-Vl J Jij^ 1 O of - j 
Jjjlill U ^*>- lij 4jf J»2i ^iJL y> ^jJI Jjj-dl of SjUJI tiJjIJLjdl 
• iSy.^ Jo^ 1 l-i* J i^LJL* t v_JUJl J ijlJl U JsJLJL. i-jLaib 

4 t?r^ 4 UI Ji^ 1 -' ck^ 1 ^ L ^ 51 ^ ' 



or 



J II* . Jill a jj ri ,Uu-^| p ^ L ^| . . i l i xj; _ 

1 • t ~* * . ■ (,jr -its — — 

juts' If^jj iJjIJill jt otJl J ^Vl dJLLw U| i ^^L-Ml Jij_^ll 
-r^ tSyJ Jo-Jij Jij-Jl ^ JS > : c lJL-Nl . 

• J«J« Ji> Cr* Jill JLp, 

^ <M jUi* y^i biy jet, js o^-J Jl ^Ltu-vi ji 



tJJ jU ci <JVl £^ ^JUI ^-Lil U . Jl^^J LpiU* iljL*l ju* 

^ ot ^ l^V ,obJl J^VL .J^I ;>^U 

. Jill < |jj.<dL) <, ;JU jLJl 

j^VIj Jill jU^IL L. Si.jJ-1 ym oUl^ll J j,^- 
(Tom Clark (ed.) Leasing Finance, Euromoney Publications, London. :^JiJl) 



or 



J&j Jill jU^U . UJb lLu>- UL?4 Oj^£ JLi 1^ U oL vJI jU-Nt £• t (13-24 

^ ^ 5 ^ ^ u ^ ^>-* > u ^ dl 

^jui yt->jLJ 4j4 ^jjjji i^-Su gu-i ujui jf ^ . uj . *i 

M 

Ajjl^t^i iJu*p jUaJ ojU-NI of ^ . frj^lll j** UjlLx^i ouLo vIULa jf HU? 
of . 3 jL>»^f S sx« J%>- j^JLS <uf J-p JUT>U Ur i*;JJ 0JL2U 



Jill J^l ^ uJJl^ ^ yJl l^j^L, jf ^ ^JDi J* y 

1=4 yi? ^^-i cJjJI JL^jj Ujl^l J t-Jji bji Jill diU 
of dUlil Jp oisa JUI IJLa LjJL-f jU^I Ijl^l Ji . .J^V Jill IJu Jl 

j\ ji : ^ ^ j^-t ji jl>«^» of U^jf <JUi j>~^\ Uf . Oy^' jWri j'j^ - 

jLcli cIjU^^' -kUSjJI { +.~a'q SSjuj .U\ c A^ij i^idl ^-1 J\ Jj jU^lwNI 



c^Ul J^^l lLUII «w^L^ of ^aiSj jL^Y' (5 ^>-f i^>- j^j 
^ (1 «JLa of^ij yr^ll ^JLi c^UJi J^Vl jU dJJiSj 

. ^L-VI Jilt J^J! J v^^ll iJU vrl^J 4i%Jl j^SJ o 



Jill Jj^I Oj£, of ^ 4 JjjkJI Jp-VI olS oLpVL sjUNI . | 

: ^ jut Jo^Jij SjUVi oLiJi iia; uf 

Jlli Jjj^jJI J J Hi tw^jj L^^Jj j^-jil jjj-^ll ^ jj jL^^I JL^ai _ w 

jljiJI oSUftlj o* oJi« -J I* i^jil jy^l ^-jll dJLL 

: j jUJi Ji^iHj Jill Ji^sJl - bulj 

jjU; Jp Jill Ji_v<di pi op- J ». (^r 1 <> fji lij 1 ^ 5 Jdj^ 1 of 



00 



. - • ( ~ »tt . t ^ • t . • \f t _ 1 1 \it i m *. t «. . l : i ti tit i f 
t ijl^^l Ol jt yJi ^ jp JLLI v JUcU, <j jUaiL J 111 Jjj*JU - \ 

sioWl JLLI ^f, ^jub jLSCif ^JLrj ;ULiij <pjI>1 JLLl J^l Uf 
cjjJl- ^^w«it ui ^ o/ Lf*w?jj v-Ldi oliJl obj^il JJujj <J Jill jj^ 

iJU ajJJ ^jUI ^-bJl oU dili JjU* Jj 

c 5jUJI Jjj^jJI jV ^1 o-udl U l^lyL ijUJl oLL^JI I^LLlJ 

Jjj^JI J JL&il J-s^iJ V 5 jbVi jt il t JyaAij V <u*i; ^Jl JLap y> t yt 

C J j ^UJl Jij^Jl J JjUl > jjbJi uf . r 

. AjSl J-^j^ i»JJi J j>- W i — ail jf J^ll j^sJi J ^jUI j>. of diii 

of - C UI Jlil J^lj ejjU^Jl J^l 0u gits ^ jli l^fj . o 

fit f „t| _t ill « v r A f . i ^* . f » t t ti, 

. Jy^Jl. OLL^ JP f> jJt Jj>Jl J5 UP^. V <:Vj C ^ Jill J^l 



« 



* «* ft i 
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SjL^JD Jilt VJ J*^ 


« 










« 





c-tJi J^Vi dU^ 

^ yrtJil bliiJ y&j U,y Slits' ijl^l U>; b| 1*1 .sj*. J* jly JSJ v~JL IJU ,UJ ISA\ 

. duyj dan ,> ^ J ^ j-^j c-uji j^Vi Sjbi jji <j asic 0 ^ c-yi j^Vi ^ 



.dJUJI jUL>JLI t jjjb oj^j ti^dl 

: >JJl jb i*J» tJ ^JI r /Jl J* Jj^jJI yJLU- . a ^ ju^ ^Jl : ^jJt = 
t>UJI jb <. ^j-jJl viU .^.L. j^k* t J ^S3l r ytJI _ ju-f : y ^jjJl = 

_» u *n 1 vij-^'j ^j>-JJ ^^-yi 

. f m> ic-£JI 4,0*11 jb 4 ^^.Vl jU^NI - jJu* = 
iiUll i^U ibt ndJLill j^-ill j^j ^Ij-ill oIj_^i . :4_^J = 

0^ 



-(-* "if* f ) ^Ji^j^j,^^ *U\x* s^. y \ ^jJl ji^. : i.lui ^1 
> S*J» 1AY f ) olJi ^ ^jJI ^^jj^l ^1 £. ^k. 

. o *)JLl t WY ojj« :^yJl 

. v*U3i ti^l ^£JI > iU. 1 oj>ll r UL| . <U1 jup^f r^j^JI 

. 1 >-> t^yJi v b£Jt 

iuk. t ^j>Jl f b^3 f ^-^JU yUJl <U£jl _ ^ jl** : ^yjai 



